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KRIELOW, GILLESPIE & CO. A CORPORATION OF CER~FIED pUBLIC ACCOUNTAFr FS 510 N. C[YFrlNG P. O. DRAWER 918 JENNINGS, LA 70546 (31 S) g24-5007 
INDEPENDENT AUDITORS' REPORT 

The Honorable Herbert Shirley, Mayor, and Members of the Board of Alderpcrsons Town of Elton. Louisiana We have audited the accompanying general purpose financial statements of the Town of Elton, Louisiana, as of and for the year ended December 31, 1995. These general purpose financial statements are the responsibility of file Town's management. Our responsibility is to express an opinion on these general purpose financial statenlents based on our audit. We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and sigllificant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Town of Elton, Louisiana, as of December 31, 1995, and the results of its operations and the cash flows of its proprietary fund type for the year then ended in confomaity with generally accepted accounting principles. Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements of the Town of EIton, Louisiana, taken as a whole. The accompanying financial information listed as "Supplementary Information" in the table of contents is presented for purposes of additional analysis and is not a required part of the general purpose financial statements of the Town of Elton, Louisiana. Such information, except for that portion marked "unaudited" on which we express no opinion, has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly stated in all material respects in relation to such general purpose financial statements taken as a whole. 

Jennings, Louisiana June 20,1996 
Certified Public Accountants 
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GENERAL PURPOSE FINANCIAL STATEMENTS (COMBINED STATEMENTS - OVERVIEW) 
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Revetmes: Taxes Lioertses and pennils Inlergovertlmenlal Charges for service Fines and forfeits Use of properly and money Miscellaneous Total Revenues Expenditures: Culrenl: General govemmenl Public safely: Police Fire Streets and parks and recreation Debt service: lhincipal retirement Inleresl Capital outlay Tolal Expenditures 

TOWN OF El,TON, LOUISIANA Combined Staten cut of Revenues, Expendilures, and Changes tn Fund Balances All Governmental Fund Types Year Ended December 31.1995 Special Debt General Revenue Service 

-0- -0- 
$ 4,019 -0- -0- 7,397 4)- -0-. 

-0- $ 19,033 

8,000 . 6,800 

1995 1994 $ 194,340 22,050 38,191 6,403 41,077 2,646 3,023 $ 307,730 
$ 87,525 84,139 10,303 35,018 8,000 6,800 

$ 180,948 23,313 22,512 6,488 9,543 -0- 7,810 $ 250,614 
$ 103,864 81,049 10,388 30,235 8,000 7,200 $ 204,569 $ 11.416 $ 15,800 .$ 231,785 $ 240,736 Excess (deficiency) of Revelmes over Expenditures ($ 27,009) $ 99.721 $ 3,233 $ 75,945 $ 9,878 Other Financing Sources (Uses): Proceeds from disposal offi~ed assets $ 300 Operaling lr aruffers in 34,000 Operating Irast~fecs out -0- Total Other Financing Sources (Uses) $ 34,3~ $ -0- $ -0- ( 34,000) ($ 34,000) 

-0- 4)- 4)- $ -0- $ 300 34,000 ( 34,000) $ 300 $ -0- 55,000 56,682) ($ 1.682) Exc~s (Deficiency) of Revenu~ and Other Sources Ov~ Expoldilures and Other Uses $ 7,291 $ 65,721 $ 3,233 $ 76,245 $ 8,196 Fund Balances (1)efieil), Y'.eginning Fund Halanees (Deficit), Ending ( 904) 52.985 33,716 85,797 77,601 .~ 6,387 $ 118,706 $ 36,949 $ 162,042 _$_ 85,797 

The accompanying notes are an inlegral parl of Ibis statelnenl 
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TOWN OF ELTON, LOUISIANA Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings - Proprietary Fund Type Years Ended December 31, J 995 and ] 994 !995 _ . 1994 Operating Revenues: Changes for .services: Water charges Sewer ~rvice charges Sanitation charges Miscellaneous Total Operating Revenues Operating Expenses: Salaries Payroll taxes Insurance Auto and truck expen~ Utilities and telephone Maintenance and repairs Supplies and parts Office expense Garbage collection fees Depreciation expense Bad debt expense Professiona/fees Water purchases Sewerage tests l.icense and permits Miscellaneous Total Operating F, xpenses Operating Income (Loss) Nonoperating Revenues (Expenses): Interest income Interest expense Total Nonoperating Revenues (Expenses) Loss Before Operating Transfers Transfers From (To) Other Funds: Transfer to General Fund Transfer from General Fund Transfer from Sales Tax Fund Total Transfers From (To) Other Funds Net loss Add: Depreciation on assets acquired with capital grants Increase in Retained Earnings Retained Earnings, Beginning of Year-As Previously Reported Prior Period Adjustment-Concetion of Federal Grant Contributed Capital Retained Earnings, Beginning of Year-As Restated Retained l';amings, End of Year 

$ 112,700 97,917 54,238 462 $ 265.317 
$ 44,039 3,372 4,891 6O8 9,642 48,865 2,360 2,945 47,985 60,815 2,638 5,240 56,734 1,615 850 571 _$~293,170 

$ 110,876 95,824 54,972 1,569 .~_263,24L 
$ 44,248 3,606 6,492 425 13,968 11,944 1,966 2,471 53,151 60,597 1.861 3,280 55,406 1,920 850 1,062 ~263,247 ~$ 27,8533 ($ 6~ 

$ 2,215 (____ 11,562_) ($ 9 34.~2.1 $ 2,314 f__ 12,392) C$ lOOJLg_) ($ 37,200) ($ 10,084) -0- -0- -0- ~__ -0- ($ 39,200) _ 42,88~ 
$ 224,817 

-0- 82 1,500 25 l~ ($ 8,4O2) -- 42,g84 .$ 34~482 $ 190,335 
3 8~56 -0- .~  .~ 190,33L ._$234,357 _$_ 224,817_ 

The accompanying notes are an integral part of this stalement 6 



Cash Flows from Operating Activities Operating income (loss) 

TOWN OF ELTON, LOUISIANA Enterprise Fund Utility Fund Comparative Statement of Cash Flows Years Ended December 31, 1995 and 1996 
Adjustments to Reconcile Net Income 0,oss) to Net Cash Provided by Operating Activities: Depreciation (Increase) Deercase in Current Assets Accounts receivable Other receivables Prepaid exl-,enses Increase (Decrease) in Current Liabilities: Accounts payable Accrued liabilities Due to other funds Due to other governments Net Cash Provided (Us~_xt) by Operating Activities Cash Flows from Nuncapital Financing Activities: Operating transfers fi-om other funds Net Cash Provided (Used) by Noncapital Financing Activities 

Interest on invesmlents Net Cash Provided (Used) by Investing Activities Net Increase in Cash and Cash Equivalents Cash and Cash Equivalents, Beginning of Period Cash and Cash Equivalents, End of Period 

inaneing Activities 

Reconciliation of Cash and Cash Equivalents Per Statement of Cash Flows to the Balance Sheet: Cash and Cash F.quivalenls, Beginning of Period: Cash, unrestricted Interest-bearing deposits, unrestricted lnlerest-besling deposits, restricted l.ess: Certificates of deposit with a maturity over three months Total Cash and Cash Equivalents, Beginning of Period Cash and Cash Equivalents, End of Peried Cash. unrcstvlcted lillerest-bcarin~ deposits, unrestricted Cash. restricted Interest-beating deposits, restricted l,ess: Certificates of deposit with a maturity over three months Total Cash and Cash Equivalents Net Increase 0)eerease) 

I 1995 1994 ($ 27,853) ($ 6) 
60,815 2,384) 521 1,544) 6,304) 946 696 I 1,804 $ 26,697 
($ 16,000) ( 1 i,s62) 1,317 -0- ($ 26,245) ($ 70,366) 41,837 2,2!5 ($ 26,314) 

60,597 4) 342) -0- 5,062) 207) -0- -0- $ 54.976 
($ 16,000) ( 12,530) 610 ( 5392) ($ 33,112) ($ 41,837) 31,254 2,314 ($ 8,269) ($ 25,862) $ 15,277 87,114 71.837 $ 61,252 $ 87,114 

$ 34,496 44,310 50,145 ( 41,837) $ 87,114 
$ 22,234 56,230 3,535 49,619 .(70,366) $ 61,252 

$ 31,045 26,077 45,969 ( 31,254) $ 71,837 
$ 34,496 44,310 -0- 50345 ( 41,837J 87,114 

The accompanying notes are an integral part of this statemenl 



TOWN OF ELTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1995 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES The Town of Elton was incorporated under the provisions of the Lawrason Act. The Town operates under the Mayor- Board of Alderpersons form of government. The accounting and report policies of the Town of Elton conform to generally accepted accounting principles as applicable to goverrmaents. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statutes 24:417 and to the guides set forth in the industry audit guide, Audits of State and Local Governmental Units. 
The following is a summary of certain significant accounting policies A. FINANCIAL REPORTING ENTITY This report includes all funds and account groups which are controlled by or dependent on the Town executive and legislative branches (the Mayor and Board of Alderpersons). Control by or dependence on the Town was determined on the basis of budget adoption, taxing authority, authority to issue debt, election or appointment of governing body, and other general oversight responsibility. Based on lhe foregoing criteria, one governmental organization is not part of the Town and is thus excluded from the accompanying financial statements. This organization is the Elton Volunteer Fire Department. Although the To~ does provide facilities and some of their financing, no control is exercised over their operations. B. FUND ACCOUNTING The accounts of the Town are organi:,zd on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into four generic fund b'pes and two broad fund categories as follows: Governmental Fund Types - 
General Fund The general fund is the general operating fund of the Town. It is used to account for all financial resources except those required to be accounted for in another fund. Special Revenue Funds Special revenue funds are used to account for the proceeds of specific revenue sonrces (other than expendable trusts or major capital projects) that are legally restricted to expenditures for specific purposes. Debt Service Funds Debt service funds are used to account for the accumulation of resources for, and the payment of, general long- term debt principal, interest, and related costs. 



Proprietary Fund Type - Enterprise Fund 

TOWN OF ELTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1995 
Enterprise funds are used to account for operations (a) that are financed and operated in a manner similar to private business enterprises - where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered prinlarily through user charges; or Co) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for capita ma ntenance, pub c policy, managenlent control, accountability, or other purposes. The Town of Elton's enterprise fund is the Utility Fund. C. FIXED ASSETS AND LONG-TERM LIABILITIES The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. All governmental fund type operations are accounting for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their balance sheets. Fixed assets used in govenmlental fund type operations (general fixed assets) are accounted for in the General Fixed Assets Account Group and are recorded as expenditures in the governmental fund types when purchased. The Town has elected to capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems, and lighting systems. No depreciation has been provided on general fixed assets. All purchased fixed assets are scaled at historical cost or estimated historical costs if actual historical cost is not available. Donated fixed assets are stated at their estimated fair value on the date donated. Estimate amounts are immaterial in relation to total fixed assets. Long-term liabilities expected to be financed from governmental funds are accounted for in the Genera/Long- Term Debt Account Group. The proprietary fund is accounted for on a cost of services or "capital maintenance" measurement focus, and all assets and all liabilities (whether current or noncurrent) associated with its activity are included on its balance sheet. Depreciation of all exhaustible fixed assets used by the proprietary funds is charged as an expense against its operations. Depreciation has been provided over the estimated useful lives using the straight-line method. The estimated useful lives are as follows: Utility System and Improvements Equipment D. BASIS OFACCOUNTING 

30 - 70 years 5 - 10 years 
Basis of accounting refers to when revenues and expenditures or expenses are recognized in tile accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurement made regardless of the measurement focus applied. 



TOWN OF ELTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1995 All governmental funds are accounting for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Sales taxes are considered "measurable" when collected and are recognized as revenue at that time. Anticipated refunds of such taxes are recorded as liabilities and reduction of revenue when they are measurable and their validity seems certain. Ad valorem taxes are recognized as revenue in the year for which budgeted, that is, in the year in which such taxes arc billed. Other major revcoues that are considered susceptible to accrual include earned grant revenues aod other intergovemmental revenues, charges for services and interest on deposits. Franchise fees, licenses and perufits, and fines are recognized when received because they are not objectively measurable. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except that accumulated unpaid vacation and sick pay are not accrued and principal and interest on general long-tern1 debt are recognized when due. Purchases of various operating supplies are regarded as expenditures at the time purchased. The proprietary fund is accounted for using the accrual basis of accounting whereby revenues are recognized when they are earned and expenses are recognized when incurred. Unbilled utility service receivables resulting from utility services rendered between the date of meter reading and billing and the end of the month, are not recorded due to immateriality at December 31, 1995. E. BUDGETAND BUDGETARY ACCOUNTING The Town follows these procedures in establishing the budgetary data reflected in the financial statements 
1. Prior to December 15, the Town Clerk submits to the Mayor and Board of Alderpersons a proposed operating budget for the period commencing the following January 1. 2. A summary ofthe proposed budget is published and the public notified that the proposed budget is available for public inspection. At the same time, a public hearing is called. 3. A public hearing is held on the proposed budget at least ten days after publication of the call for the hearing. 4. After the holding ofthe public hearing and completion of all action necessary to finalize and implement the budget, the budget is adopted through passage of a resolution prior to the conurlencement of the fiscal year for which the budget is being adopted. 5. Budgetary amendments involving the transfer of funds from one department, program or function to another or involving increases in expenditures resulting from revenues exceeding amounts estimated require the approval of the Board of Alderpersons. 6. All budgetary appropriations lapse at the end of each fiscal year 7. Budget for all funds are adopted on a basis consistent w4th generally accepted accounting principles (GAAP) Budgeted atiaounts are as originally adopted or as amended by the Board of Alderpersons. 

0 



F. ENCUMBRANCES 
TOWN OF ELTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1995 

Encumbrance accounting, under which purchase orders, contracts, and other commitments for the expenditure of monies are recorded in order to reserve that po.rtion of the applicable appropriation, is not employed by the Town as an extension of formal budgetary integration in the funds. G. INTEREST-BEARING DEPOSITS Interest-bearing deposits are stated at cost, which approximates market. All shorl-teml investments that are highly liquid are considered to be cash equivalents. Cash equivalents are readily convertible to known anlounts of cash, and at the date of purchase, they have a maturity date no longer than three months. H. BAD DEBTS 

1. VACATION AND SICK LEAVE Vacallon and sick leave are recorded as expenditures of the period in which paid. Vacation must be taken in the year accrued and cannot be carried over. Sick leave is accumulated by employees at a rate dependent upon number of years of employment. Although sick leave is available for employees when needed, it does not vest nor is it payable at termination of employment. Therefore, no liability has been recorded in the accounts as of December 31, 1995. 
J. CAPITALIZATION OF INTEREST EXPENSE It is the policy of the Town of Elton to capitalize material amounts of interest resulting from borrowings in the course of the construction of fixed assets. At December 31, 1995, there were no borrowings for assets under construction and no capitalized interest expense was recorded on the books. K. COMPARATIVE DATA 

L. TOTAL COLUMNS AND COMBINED STATEMENTS - OVERVIEW 



M. FUND EQUITY 
TOWN OF ELTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBF.R 3 l, 1995 

Contributed capital is recorded in proprietary funds that have received capital grants or contributions from developers, customers or other funds. Reserves represent those portions of fund equity not appropriable for expenditure or legally separated for a specific future use. Designated fund balances represent tentative plans for future use of financial resources. 2. CASH AND INTEREST-BEARING DEPOSITS Under state law, the Town may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of an5, other stale in the Union, or the laws of the United States. The Town may invest in certificates and time deposits of the state banks organizM under Louisiana law and national banks having principal offices in Louisiana. At December 31, 1995, the Tox~a had cashand interest-bearing deposits (book balances) totaling $302,425 as follows: Demand deposits Savings and money market accounts Time deposits Cash on hand Total 
$ 79,453 88,700 134,144 128 

These deposits are stated at cost, which approximates market. Under state law, these deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus tile federal deposit insurance must at all times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to beth parties. Deposit balances (bank balances) at December 31, 1995 were secured as follows: Bank balances 
Federal deposit insurance Securities pledged 
3. AD VALOREM TAXES 

$ 290,391 31,273 $ 321,664 

For the year ended Dcecmber 31, 1995, taxes of 14.90 mills were levied on property with assessed valuations totaling $2,283,200 and were dedicated as follows: 



General corporate purposes Debt service purposes: Sewer department Town sewer 
Total 

TOWN OF ELTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1995 
4.10 mills 4.10 mills 

Total taxes levied were $34,022. Taxes receivable at December 31, 1995, consisted of the following Taxes receivable - current re] 4. FIXED ASSETS 
A summary of ehanges in general fixed assets follows 
Land Buildings Improvements other than buildings Equipment Total general fixed assets 

Balance Jan. 1, 1995 $ 22,858 246,871 
314,226 65 347 
Additions $ -0- Deletions $ -0- -0- -0- -0- 1,962 2,930 -0- 

Balance Dec. 31.1995 $ 22,858 246,871 311,296 67,309 
A snmmary of proprietary fund type property, plant and equipment at December 31, 1995, follows Water Department: Plant and lines Equipment Transportation equipment Office equipment Sewer Department: Plant and lines Equipment Total Cost Less: Accumulated depreciation Net 5. RESTRICTED ASSETS - PROPRIETARY FUND TYPE 
Restricted assets were applicable to the following at December 31, 1995 
Revenne bond and interest sinking fund Revenue bond reserve fund Revenue bond depreciation and contingency fund Customers" deposits Total restricted assets 

2,175,843 12,616 $ 3,410,608 ( 790,601) $ 2,620,007 

1995 $ 6,295 14,674 8,505 23,680 



]'OWN OF ELTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1995 6. CItANGES IN LONG-TERM DEBT The following is a summary of long-term debt transactions of the To,~a for tile year ended December 31, 1995 
Long-term debt payable January I, 1995 Long-term debt issued Long-term debt retired Long-term debt payable, December 31, 1995 

General Obligation Revenue Bonds Bond ToI,~II $ 136,000 $ 235,000 $ 371,000 -0- f 8,000) -0- ( 16,000) -0- ( 24,000) 
Long-term debt payable at December 31, 1995, is comprised of the following individual issues General obligation bonds: $224,000 Sewerage District No. 1 Bonds and Sewer Bonds dated October 22, 1980; due in annual installments of $2,000 to$9,000 through October 22, 2005; interest at 5 percent; payable from ad valorem taxes. Revenue bonds $394,000 Sewer Utility Bonds dated October 22, 1980; due in annual installments of $8,000 to $27,000 through October 22, 2005; interest at 5 percent. $ 219,000 The annual requirements to amortize all debt outstanding at December 31, 1995, including interest payments of $122,100 areas follows: 
Year ending Decembor 3 l, 1996 1997 1998 1999 2000 2001-2005 

14 

General Revenue Obligation Bonds and Bonds Certificates Total $ 16,400 15,900 15,400 16,900 16,300 85,800 
$ 27,950 28,100 28,200 28,250 29,250 142,100 



PENDING LITIGATION 
TOWN OF ELTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31. 1995 

There are no lawsuits pending against the Town of Elton involving monetary liability at December 31, 1995 FLOW OF FUNDS; RESTRICTIONS ON USE - UTILITIES REVENUES 
Revenue Bond Under the terms of the Sewer Utility Revenue indenture dated October 22, 1980, all income and revenues (hereinafter referred to as revenue) of every nature, earned or derived from operation of the sewer utility system, are pledged and dedicated to the retirement of said bonds, and are to be set aside into the following special funds: Each month, there will be set aside into a fund called the "Bond and Interest Sinking Fund" an amount constituting 1/12 of the next reaturing installment of principal and interest on the outstanding bonds. Such transfers shall be fully sufficient to assure the prompt payrnent of principal and interest installments as they become due and may be used only for such payments. 
There shall also be set aside into a "Sewer Utility Bond Reserve Fund" an amount equal to 5% of the amount required to be paid into the Sinking Fund during the current fiscal year until there shall have been accumulated in the reserve account an areount equal to the maximum principal and interest requirements in any one maturity year. Such an~ounts may be used only for the payment of maturing bonds and interest coupons for which sufficient funds are not on deposit in the Bond and Interest Sinking Fund and as to which there would otherwise be default. Funds will also be set aside into a "Sewer Utility Contingency Fund" at the rate of $118 each month. Money in this fund may be used for the making of extraordinary repairs or replacements to the system which are necessary to keep the system in operating condition and for which money is not available as a maintenance and operation expense. Money in this fund may also be used to pay principal or interest on the bonds falling due at any time there is not sufficient money for payment in the other bond funds. 
All of the revenues received in any fiscal year and not required to be paid in such fiscal year into any of the above noted fimds shall be regarded as surplus and may be used for any lawful corporate purpose. EMPLOYEE RETIREMENT All employees of the Town of Elton participate in the Social Security System. For the year ended December 31, 1995, the Town and its employees contributed a percentage of each employee's salary to the System (7.65% contributed by the Town, 7.65% by the employee). The Town's contribution during the year ended December 31, 1995, amounted to $8,97Z DEDI CATION OF PROCEEDS AND FLOW OF FUNDS - 1% SALES AND USE TAX DATED MARCH 1, 1975 Proceeds ofa 1 percent sales mad use tax (accounted for in the 1975 Sales Tax Fund - a special revenue fired) levied by the Town of Elton (1995 collections $55,058) are dedicated to the following purposes: Opening, constructing, paving, msurfaeing, and improving streets, sidewalks and bridges, construcliug and purchasing street lighting facilities; constructing and improving drains, drainage canals and sub-surface drainage; constructing and purchasing fire department stations and equipment; constructing and purchasing 



TOWN OF ELTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1995 

DEDICATION OF PROCEEDS AND FLOW OF FUNDS - 1% SALES AND USE TAX DATED OCTOBER 19, 1991 Proceeds ofa 1 percent sales and use tax (accotmted for in the 1991 Sales Tax Fund - a special revenue fund) levied by the Town of Elton (1995 collections $55,058) are dedicated to the following purpose: Maintenance repair and upkeep of the streets in the Town of Elton, Louisiana. 12. SEGMENT INFORMATION FOR THE ENTERPRISE FUND The Town of Elton maintains one enterprise fund with three departments which provide water, sewerage and sanitation services. Segment information for the year ended December 31, 1995 was as follows: 
Operating revenues Operating expenses Operating income (loss) CONTRIBUTED CAPITAL 

Total Water Sewerage Sanitation Enterprise Department Department Departm~nL Fond $ 113,162 $ 97,917 $ 54,238 $ 265,317 161.967 82_372 48.831 $ 293,170 

The sources of contributed capital used to acquire and construct facilities of the enterprise fund are as follows 



TOWN OF ELTON, LOUISIANA NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1995 
Total contributed capital, as previously reported Correction Total contributed capital, as rested Less: Aceunmlated depreciation Net contributed capital COMPENSATION OF TOWN OFFICIALS 

Federal Muniqipalily Grants Total 
$ 2,531,887 ( 3.855) $ 2,528,032 ( 502,672) $ 2,025,360 

$ 2,880,012 ( 3,855) $ 2,796,157 ( 502,672) $ 2,293,485 
A detail of compensation paid to the Mayor and Board of Alderpersons for the year ended December 31, 1995 follows: Herbert Shirley, Mayor Aldcrpersons: Pat Dietz Clarence Lemoine Terry Marklc3, Donald Patterson J.C. Soileau 
WATER CONTRACI" 

$ 4,800 
1,350 1,300 1,350 1,350 1,300 $ 11,450 

Under contact dated January I, 1988, the Town of Elton is required to purchase its water from the East Allen Parish Waterworks District until December 31, 1999. During the fiscal year ended December 31, 1995, the To~'s water purchases amounted to $56,734. These purchases included $3,592 owed at December 31, 1995 for water purchased in the month of December. DEFICITS IN INDIVIDUAL FUNDS The General fund reflects a deficit unreserved, undesignated fund balance at December 31, 1995. This deficit is expected to be funded by future General Fund revenues and/or operating transfers from other funds. 

7 



SUPPLEMENTARY INFORMATION 



 

GENERAL FUND To account for resources traditionally associated with governments which arc not required to be accounted for in another fund. 

19 



ASSETS Cash Interest-beating deposits Ad valorem taxes receivable Other receivables Due from other governments Due from other funds Total Assets 

TOWN OF ELTON, LOUISIANA General Fund 

LIABILITIES AND FUND BALANCES Liabilities: Accounts payable Other liabilities Total Liabilities Fund balances (deficit): Reserved for rural development Unreserved, undesignated Total Fund Balances 

Comparative Balance Sheet December 31, 1995 and 1994 

Total Liabilities and Fund Balances 

1995 1994 
10,301 $ 10,024 4,227 -0- 3,921 

514 -0- 3,064 2,422 -0- 

$ 21,923 $ 6,904 859. $ 22.782 $ 6,904 
$ 10,000 ( 3,613) $ -0- ( 904) $ 6.387 ($ 904) 



Revenues: ']'axes Licen~s and permits lntergovcrnmenlal Charges for services Fines and forfeits 

TOWN OF ELTON, LOUISIANA General Fund Statements of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP) Basis and Actual "Year Ended December 31,1995 With Comparative Actual Amounts for Year Ended December 31, 1994 

Use of property and money Miscellaneous Total Revenues Expenditures: General government Public safety: Police Fire Streets and parks and recreation ']'olal Expenditures 

Variance - Favorable 1994 Budge! . Actual (Unfavorable) Actual 
$ 60,814 21,500 36,941 6,500 37,042 1,125 5,577 $ 169,499 

$ 65,544 $ 22,050 38,191 6,403 ( 41,077 1,272 3,023 $ 177,560 

4,730 550 1,250 97) 4,035 147 f 2,554) $ 8.061 

$ 61,636 23,313 28,407 6,488 9,543 509 363 $ 130,259 
$ 67,717 $ 82,506 ($ 14,789) $ 71,28 83,577 -0- 27,449 $ 178,747 

84,139 10,303 27,621 $ 204,569 
( 562) ( 10,303) ( 172) ($ 25,826) 

81,049 10,388 30,235 $ 192.953 Deficiency of Revenues Over Expenditures ($ 9,244) ($ 27.009) ($ 17.765) ($ 62.6943 Other Financing Sources (Uses): l'r~.~_xls from disposal of fixed assets Transfer from Sales Tax Fund Transfer to Utility Fund Total Other Financing Sources 
$ -0- 39,000 ( 10,400) $ 28,609 

$ 300 34,000 -0- $ 34,300 ( 5,00O) 10,400 $ 5,700 
$ 201 55,000 ( 182) $ 55,019 Excess 0)eficiency) of Revenues and Other Sources Over Expenditures and Other Uses $ 19,356 $ 7,291 ($ 12,065) ($ 7,675) Fund Balances, Beginning Fund Balances (l)cficit), Ending ( 904) f 904) -0- 6,771 
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Taxes: Ad valorem Franchise 
Occupational licenses lnlergovernmental: State of Louisiana Slate grants Tobacco taxes Beer taxes 

TOWN OF ELTON, LOUISIANA General Fund Statements of Revenues Compared to Budget (GAAP Basis) Year Ended December 31, 1995 With Comparative Actual Amounts for Year Ended December 31,1994 

Stale revenue sharing Video poker Jefferson Davis Parish Police Jury 
Charges for services: Fire protection fees Fines and forfeits: ]Zincs and court costs Use of money and properly: Interest on interest-bearing accounts Rent income 
Miscellaneous: Other .sources I lousing authority 
Total Revenues 

Variance - Favorable 1994 Budget Actual (Unfavorable) Actual 
$ 13,818 46,996 $ 60.814 $ 15,277 50,267 $ 65,544 $ 1,459 3,271 $ 4,730 $ 15,134 46,502 $ 61.636 $ 21.500 $ 22.050 $ 550 $ 23.313 
$ 10,000 6,646 3,723 6,672 6.000 3,900 $ 36.941 

$ 10,000 $ -0- $ 4,280 6,643 ( 3) 6,658 4,726 1,003 3,030 6,672 -0- 4,644 6,250 250 5,895 3,900 $ 38.191 -0- $ 1,250 3,900 $ 28,407 
$ 6,500 $ 6,403 ($ 97) $ 6,488 
$ 37.042 $ 41,077 $ 4,035 $ 9,543 
$ 225 900 $ 1,125 
$ 5,177 4OO $ 5,577 

$ 371 901 $ 1,272 
$ 3,023 -0- $ 3.023 

$ 146 I $ 147 
($ 2,154) ( 400) ($ 2,554) 

$ 184 325 $ 509 
$ 363 -0- $ 363 



General Government Administrative: Salaries Payron taxes Utilities mad telephone Meetings end conventions Advertising and printing Repairs and maintenance Auto expenditures Bad debts Dues and publications Professional fees Insuranc~ Bank charges Coroner fecs Office expenditures Janitorial supplies Mayor expenses Miscellaneous Total Administrative Public Safe,y: Police: Salaries p a3n oll "taxes and r c̀tir emm~̀t Repairs and maintenance Supplies Telephone and utilities Auto expenditures l)mg dog expenditures Miscell aneous InsuranCe Training llnifonns Dog pound Capital outlay Tolal Police Fire: Payment to fire district Total Fire 

TOWN oF ELTON, LOUISIANA General Fund 

Variance - Favorable 1994 _ "t3udge't _ /ketua't (Unfav~ Actual 
$ 18,611 1,425 6,576 305 754 1,712 -0- -0- 152 6,700 22,000 2OO 450 5,597 1,069 1,221 945. ~$ 67,71~7 
$ 50,878 3,952 7,712 4,886 2,201 5,556 -0- 825 2,859 -0- 1338 84O 2 13~_o 83 sT~zT_7 
_$_ -o:_ 

$ 18,690 1,431 6,436 297 624 2,797 920 66 818 6,626 34,627 41 250 6,392 1,027 69 1,395 .L_ 8L506 
$ 50,558 4,028 6,570 5,292 2,059 4,781 55 1,34o 5,192 160 1,3o2 840 __ 1,962 L _84,13~ 
L !0,303_ _$___ 10,303 

79) 6) 140 8 130 1,085) 920) 66) 6663 74 12,627) 159 2O0 795) 42 1,152 ( 4_A~93 ~zl,789) 
320 76) 1,142 406) 142 775 55) 515) 2,333) 16o) 436 -0- 16g ($ _ 562) 

($ l0 s0&~3 

$ 22,547 1,754 5,765 27 1,022 799 -0- -0- 501 5,600 25,376 72 3,278 4,364 -9- -0- 176 ~_ 71,2g&_ 
$ 53,140 4,396 7,315 2,407 1,321 7,697 837 1,005 -0- -0- -0- -0- 2,941 
10,388 3 10,388 



TOWN OF ELTON, LOUISIANA General Fund Statements of Expenditures Compared to Budget (GAAP Basis) Year Ended December 31, 1995 With Comparative Actual Amounts for Year Ended December 31, 1994 

Streets and Parks and Recreation Sh-ects: Supplies, materials and repairs Auto and truck expenditures Street lighting Total Streets Parks and recreation: Supplies, materials and repairs Utilities Miscellaneous Total Parks and Recreatiou 

Variance - Favorable 1994 Budeet Actual (Unfavorable) . Actual 
8,093 374 16,6!7 $ 25,084 
922 443 -0- $ 2,365 

9,061 ($ 345 15,95] $ 25.357 
968) 29 666 ($ 273) 

8,831 315 15.093 $ 24,239 
1,056 ($ 134) $ 4,577 1,208 235 1.419 -0- $ 2,264 -0- $ lOl -0- $ 5,996 Total Suects and Parks and Recreation $ 27,449 $ 27.621 ($ 172) $ 30.235 Total Expenditures 



1975 Sales Tax Fund 
SPECIAL REVENUE FUNDS 

To account for the receipt and use of proceeds of the Town's 1% sales and use tax. These taxes are dedicated to the opening, constructing, paving, resurfacing and improving streets, sidewalks and bridges, constructing and purchasing street lighting facilities; constructing and improving drains, drainage canals and sub-surface drainage; constructing and purchasing fire department stations and equipment; constructing and purchasing police department stations and equipment; constructing and purchasing garbage disposal and health and sanitation equipment and facilities; constructing public buildings; purchasing, constructing and improving public parks and recreational facilities and acquiring the necessary equipment and furnishing thereoP, purchasing equipment for civil defense; improving any work of permanent public improvement; and purchasing and acquiring all equipment and furnishings for the public works, buildings, improvements and facilities of the Town of Elton, Louisiana. 
1991 Sales Tax Fund To account for the receipt and use of proceeds of the Town's 1% sales and use tax. These taxes are dedicated to the maintenance repairs and upkeep of streets in the town of Elton, Louisiana. 



ASSETS Cash Interest-bearing deposits 
Total Assets FUND BALANCES 

TOWN OF ELTON, LOUISIANA Special Revenue Funds Combining Balance Sheet December 31, 1995 With Comparative Total for December 31, 1994 

Designated for street improvements Unreserved, undesignated Total Fund Balances 

1975 Sales 1991 Salcs Totals Tax Fund Tax Fund 1995 1994 
$ 30,228 -0- $ 13,283 75,195 $ 43,511 75,195 $ 52,985 ~0- 
-0- 30.228 $ 88,478 -0- $ 88,478 30.228 $ 41,555 11.430 



Revenues: Sales taxes Interest Total Revenues 

TOWN OF ELTON, LOUISIANA Special Revenue Fund 1975 Sales Tax Fund Statements of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP) Basis and Actual Year Ended December 31, 1995 With Comparative Actual Amounts for Year Ended December 31, 1994 

Expenditures: General government: Collection fees Professional fees Miscellaneous Total Expenditures 

Variance - Favorable 1994 Budeet Actual (Unfavorable) Actual 
$ 53,357 -0- $ 53,357 
-0- 1,200 -0- $ 1,200 

$ 55,058 98 $ 55,156 $ 1,701 98 $ 1,799 $ 50,201 140 $ 50,34! 
1,158 ($ 1,158) $ 1,474 1,200 -0- 1,500 -0- $ 2,358. -0- ($ 1A58) -0- $ 2,974 Excess of Revenues over Expenditures $ 52,157 $ 52,798 . $ 641 $ 47,367 Other Financing Sources (Uses): Transfer to General Fund Transfer to Utility Fund Total Other Financing Sourees (Uses) ($ 39,000) -0- ($ 39.000I ($ 34,000) -0- ($ 34,000) $ 5,000 -0- "$ 5,000 ($ 55,000) ( 1,500) f$ 56,500) Exeess (Deficiency) of Revenues and Other Sources over Expenditures and Other Uses $ 13,157 $ 18,798 $ 5,641 ($ 9,133) Fund Balances, Beginning Fund Balances, Ending , 11,430 11,430 -0- 20,563 



Revenues: Sales taxes Interest Total Revenues 

TOWN OF ELTON, LOUISIANA Special Revenue Fund 1991 Sales Tax Fund Statements of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP) Basis and Actual Year Ended December 31, 1995 With Comparative Actual Amounts for Year Ended December 31, 1994 

Expenditures: General government: Collection fees Professional fees Miscellaneous Capital outlay Total General Government Strects: Salaries Payroll taxes Repairs and maintenance Total Streets Total Expendit,a-es 

Variance - Favorable 1994 Budget Actual 0Jnfavorable) Actual 
$ 53,357 -0- $ 53,357 
-0- 5OO -0- -0- 500 

$ 

$ 55,058 923 $ 55,981 
1,158 -0- 5O3 -0- $ 1.661 

-0- $ -0- 25,000 $ 25,000 
673 51 6,673 $ 7,397 

$ 1,701 923 $ 2,624 $ 50,588 140. $ 50,728 
1,158) $ 500 ( 503) -0- ($ 1.161) 
($ 673) ( 51) 18,327 $ 17,603 

1,474 -0- 328 5,734 $ 7,536 
$ -0- -0- 21,273 $ 21,273 $ 25.500 $ 9.058 $ 16,442 $ 28,809 Excess 0)efieiency) of Revenues over Fxpendilures and Other Uses $ 27,857 $ 46,923 $ 19,066 $ 21.919 Fund Balance, Beginning Fund Balances, Ending 41,555 41,555 -0- 19,636 



 



ASSETS Interest-bearing deposits Ad valorem taxes receivable Interest receivable Total Assets 
FUND BALANCES Rese~ ~rdebtservi~ Total Fund Balances 

TOWN OF ELTON, LOUISIANA Debt Service Fund Public Improvement Bonds Dated 10/22/80 
Comparative Balance Sheet December 31, 1995 W~th Comparative Totals for December 31, 1994 1995 1994 

$ 31,776 5,173 -0- $ 29,670 3,750 296 
$ 36.949 $ 33.716 $ 36,949 $ 33,7!6 



Revenues: Ad valorcm taxes Inierest Total Revenues 

TOWN OF ELTON, LOUISIANA Debt Service Fund Public Improvement Bonds Dated 10/22/80 Statements of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) and Actual Year Ended December 31, 1995 With Comparative Actual Amounts for Year Ended December 31, 1994 

Expenditures: General government: Professional fees Miscellaneous Bad debt Total General Governmen Debt service: Principal retirement Interest Total Debt Service Total Expenditures l';xcess of Revenues over Expenditures and 0filer Uses Fund Balances, Beginning Fund Balances, Ending 

Variance - Favorable 1994 Budget Actual (Unfavorable) Actual 
$ 16,800 295. $ 17.095 $ 18,680 353 $ 19,033 
000 $ -0- -0- $ 1,000 

$ 8,000 6,800 $ 14.800 

-0- 1,000 -0- $ 1,0o0 
$ 8,000 6,800 $ 14,8oo 

$ 1,880 58 $ 1,938 
1.000 ( 1,000) -0- $ -0- 
-0- $ -0- 

$ 18,523 562 $ 19,085 
$ 800 -0- -0- $ 8OO 
$ 8.000 7.200 $ 15,200 $ 15,800 $ 15,800 $ -0- $ 16,000 

$ 1,295 $ 3,233 $ 1,938 $ 3.085 . 33,716 . 33,7!6 -0- 30,63! 



Utility Fund ENTERPRISE FUND 
To aecount for the provision of water, sewerage and sanitation (garbage) services to residents of the Town. All activities necessary to provide such services are accounted for in this fund, including, but not limited to, administration, operations, maintenance, financing related debt service, and billing and collection. 



ASSETS CulTcnt assets: Cash Interest-bearing deposits Accounts receivable Other receivables l'rcpaid expenses Total Current Assets 

TOWN OF ELTON, LOUISIANA Enterprise Fund Utility Fund Comparative Balance Sheets December 31,1995 With Comparative totals for December 31, 1994 1995 |994 

Restricted assets: Cash: Customers' deposits ]ntcrcst-bcaling deposits: Rcvcnnc bond and interest sinking fund Revenue bond reserve fund Revenue bond depreciation and contingency fund Customers" deposits Total Restricted Assets Property, plant and equipment: Property plant and equipment l.ess accumulated deprec ation Net Property, Plmat and Equipment Total Assets LIABILITIES AND FUND EQUITY l.iabilities: Current liabilities (payable fiom euncnt assets): Accounts payable Aecraed liabilities Due to other funds Due to other governments Total Current Liabilities (payable from current assets) Current liabilities (payable from restricted as~ts): Current portion of revenue bends payable Interest payable Customers' deposits Total Current Liabilities (payable from restricted assets) Long-teml liabilities: Revenue bonds payable, less eun-ent portion 
FurJd equity: Contributed capital: Municipality Federal grants, net of accunmlated depreciation Total Contributed Capital Retained earnings: Reser,,ed for debt retirement Unreserved Total Retained Earnings 
Total I,iabililies and Fund Equity 

$ 22,234 56,230 28,814 -0- __ 2,394 109,672 
$ 3,535 6,295 14,674 8,506 20,144 .~ 53,15~ $ 3,410,608 ( 790,601) _$2,620,007 

$ 34,496 44,310 26,430 521 850 $ 106.607 
7,684 13,054 7,044 22,363 $ 50,!45 
$ 3,410,608 ( 729,78f~)~ $ 2.680,822 

$ 6,201 1,480 696 1,8o~ $ 10,181 
$ 17~00 2,130 _ 23,680 $ 42,810 

$ 12,505 346 -0- I-0- $ 12,851 
$ 16Doo 2,318 22,363 40,681 

~$ 202,000 $ 219,000 ._$254,99L ~ 272,53..22 
$ 268,125 2,025,360 _$ 2.293.48L 
$ 10,345 224,012_ $ 234,357 

$ 268,125 2,072,100 2.340.22~5 
$ 9,464 215,35~3 224,81~7 $ 2,527,842_ _$_2,565,04~2 _~,782,833_ 5 2,837,574 



TOWN OF ELTON, LOUISIANA Enterprise Fund Utility Fund Schedule of Changes in Assets Restricted for Revenue Bond Debt Service Year Ended December 31, 1995 
nterest-bearing deposits, beginning of period Cash Receipts: Transfer from Utility Fund Operating Fund lnlerest on interest-beating deposits Total Cash Receipts Cash Disbursements: Principal payments Interest payments Total Cash Disbursements Interest-Bearing Deposits, l~nd of Period 

Interest Depreciation and Sinkine Reselve Contingency Total 
$ 7,684 $ 13,054 $ 7,044 $ 27,782 
$ 25,902 $ 1,309 $ 1,310 $ 28,52 459 .$ 26,361 
$ 16,000 11,750 $ 27,750 

3!1 $ 1,620 
-0- $ -0- 

151 $ 1,461 
$ -0- -0- $ -0- 

921 $ 29,442 
$ 16,000 11150 .$ 27,750 



ADDITIONAL REPORTS REQUIRED BY GOVERNM1,;NTAUDIIING STAN1)ARDS 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT A UI)ITING STANI)ARDS The Honorable Herbert Shirley, Mayor and Members of the Board of Alderpersons Town of Elton, Louisiana We have audited the general purpose financial statements of the Town of Elton, Louisiana for the year ended December 31, 1995, and have issued our report thereon dated June 20, 1996. We conducted our audit in accordance with generally accepted auditing standards and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. The management of the Town of Elton, is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of internal control structure policies and procedures. The objectives of an internal control structure are to provide management x~th reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthoriz~,A use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial statements in acez, rdance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future periods is subject to the risk that procedures may become inadequate because of changes in conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate. In planning and performing our audit of the general purpose financial statements the Town of Elton, for the year ended ~ber 31, 1995, we obtained an understanding of the internal control structure. With respect to the internal control structure, we obtained an understanding of the design of relevant policies and procedures and whether they have been placed in operation, and we assessed control risk in order to deterufine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide an opinion on the internal control structure. Accordingly, we do not express such an opinion. We noted a certain matter involving the intemal controls structure and its operation that we consider to be a reportable condition under standards established by the American Institute of Certified Public Accountants. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control structure that, in our judgment, could adversely affect the entity's ability to record, process, summarize, and report financial data consistent with the assertions of management in the general purpose financial statenleuts. 

Finding 
Due to the small number of employees the Town of Elton, Louisiana, did not have adequate segregation of functions within the accounting system Recommendation Based upon the size of the operation and the cost-benefit of additional personnel, it may not be feasible to aebieve complete segregation of duties. 



Response: No response is considered necessary 

This report is intended for the information of the Town's elected officials, management, and the Legislative Auditor However, this report is a matter of public record and its distribution is not limited. 
Jennings, Louisiana June 20, 1996 

Certified Public Accountants 



 
INDEPENDENT AUDITORS' REPORT ON COMPLIANCE BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS The Honorable llerbcrt Shirley, Mayor and Members of the Board of Alderpersons To~aa of Elton, Louisiana 

We have audited the general purpose financial statements of the Town of Elton, Louisiana, as of and for the year ended December 31, 1995, and have issued our report thereon dated June 20, 1996. We conducted our audit in accordance with generally accepted auditing standards, Government Auditing Standards', issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements arc free of material misstatement. Compliance with laws, regulations, contracts, and grants applicable to the Town of Elton, Louisiana, is the responsibility of the Town's management. As part of obtaining reasonable assurance about whether the general purpose financial statements are free of material misstatement, we performed tests of the Town's compliance with certain provisions of laws, regulations, contracts, and grants. However, the objective of our audit of the general purpose financial statements was not to provide an opinion on overall compliance with such provisions. Accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government A uditing Standards. This report is intended for the information of the Town's elected officials, management, and the Legislative Auditor However, this report is a matter of public record and its distribution is not limited. 
Jennings, Louisiana June 20, 1996 

Co. Certified Public Accountants 
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TOWN OF ELTON, LOUISIANA Enterprise Fund Utility Fund Schedule of Number of Utility Customers (Unaudited) December 31, 1995 Records maintained by the Town indicated the following number of customers were being serviced during the month of December 31, 1995 and 1994. 
Department Water (metered) Sewerage Garbage 

1995 1994 547 545 511 512 508 508 

40 



TOWN OF ELTON, LOUISIANA Schedule of Insurance in Force (Unaudlted) December 31, 1995 
Workmen's compensation: Employer's liability 
All risk coverage on water tower Sewerage equipment coverage Automobile coverage: General liability, aggregate Bodily injury and property damage Uninsured motorist Law enforcement and officer liability: All coverage (other than products - completed operations and errors and omissions injury) aggregate Error or omission, aggregate Surety bonds: Mayor Town Clerk Assistant Clerk Fire and wind coverage on Town of Elton Buildings Senior Citizens building City Hall and Police Station Contents of City Hall and Police Station 

41 

Coverage Amounts Statutory $ lO0,O00 130,000 
258,107 
500,000 1,000 50,000 
500,000 500,000 
40,000 30,000 7,000 
25,000 218,000 15,000 
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